X
¥
=X
o3




5"#-& 0' $0/5&/54

'BDU 41FFU

1SFTT 3FMFBTF

$POUBDU *OGPSNBUJPO

&WFOU "MZFS

AQPOTPSTIJQ *OGPSNBUJPO

-JCSBSZ *OGPSNBUJPO




5IF$1FSSZ )JMM 1VCMR)D--JCSBISZ u)FBSU PG 5PX0O 0 BOE XF LF
QIIMPTPQIZ JO NJOE EBIJMZ 'SPN PEGBSNOPDH BGOEHBEDBFQS Ul
UFDIOPMPHZ UP QSPWJEJOH B TBGFMBXBDF RUPIWMEBSD BIOBGS
JOOPWBUJWF BOE BEBQUBCMF DPNNV@GEIUWFBFBO WRYVMBWJIC B
$IFSSZ )JMM JO WBMVBCMF XBZT

SIF %FMBXBSF S5PXOTIJQ -JCSBSZ "TEPDAOBUJPMMXBT GWRPENF
%FMBXBSF 5PXOTIJQ 'SFF 1VCMJD -POISEB B P WSQUFSCPHEN JOZBUWI F
QPMJDF TUBUJPO #Z UIF -JCGEB3IPPWUBIGEXXBTFSIFM P D E
UP B TRVBSF GPPU BJS DPOEJOJPIGFEMMIAEHGSPOIP QQ.
$FOUFS b5IF -JCSBSZ XBT OPX PQFO TJY EBZT QFS XFFL

*O UIF -JCSBSZ #PBSE VOBOJNDABTMAB WP BDES B R B/BU F
MBOE BDSPTT ,JOHT )JHIXBZ KVTUUHPXOMMUF CP8E GIPRNY JC
$FOUFS *O UIF OFX MJCSBSZXZFFREIUIBINFAWJIIFFVT POF
DPNQMFUFE 5IF TUSVDUVSF CPBTUECEPLQBDF GQPSJPEJDBMI
NJDSPGJMN SFBEFST B NVTJD MMBIZ-B836GBTBBHKBE BSNUFEUTQ
SPPN GPS MPDBM PSHBOJ[BUJPOT TR VEBESH]GPPW WF[BBOJOF

5/F EFNBOET PG UIF -JCSBSZ HSFX XJUI UIF

UPXO BOE DPNNVOJUZ *O

BHSFFNFOUT XFSF SFBDIFE UP FYQBOE 46"5*45*%$4

B OFX GBDJMJUZ QMBOOFE UP CF UXJDF BT

MBSHF BT UIF CVIJMEJOH *U XPVME IPME

OFBSMZ DPNQVUFST BO JOWJUIRFHA OBSBEURMEESBSZ WJITJUPS
BSFB BO BSU HBMMFSZ B DBGF NFFUJOH

SPPNT BOE BO FOUJSF GMPPH GP(ZSSESIZJMIBEUSIZEMOEFMUSPOJD NBUFS
5/F EPPST PG UIBU OFX BOE DVSBF®UMBUFE DJSDVMBUFE
CVIJMEJOH PQFOFE JO %FDFNCES XJUI

B HSBOE PQFOJOH XBT IFME EVSJOH

GPMMPXFST BDSEXIFICTJUF WJTJUT
/BUJPOBM -JCSBSZ 8FFL JO "QSJMrppiamM NFEJB

MBUGPSNT
5IF $IFSSZ )JMM 1VCMJD -JCSBSZ JT POF PG

UIF MBSHFTU NVOJDJQBM MJCSBSJFT JO UIF

TUBUF BU TRVBSF GFEU 130(3"..%/(
51F $IFSSZ )JMM 1VCMJD -JCSBSZ CFDBNF B
CPPL TBODUVBSZ JO "VHVTU _BTTVSJOH
MESHRO=FIO QSPHSBNEVMU
UIF MJCSBSZ BT B TQBDF GPS BEQIFFI'SII'BIUTP QSPHSBNT

cpPPLT JOUFMMFDUVBM GSFFEPN BOE UIF
SJHIU UP SFBE



13&44 3&-&"4&

)25 ,00(",$7( 5(/($6( &RQWDFW +RSH +RC
-XQH KKROUR\G#FKSOQ

&RORU 2XU :RUOG $UW )HVWLYDOOW WEHN XRW)KHUU
&HOHEUDWH $UW 6XPPHU 5HDGLQYWR@GI WKH /LE

&+(55< +,// 1-2Q 6DWXUGD\ -XQH WKH &R HU UV KRO/QNREKHEONRKHY
"RUOG $UW )HKM/)NDWLYDO FRQWLQXHV WKW KEDELOD Y \H W VHIQ HRE UL

EXLOGLQJ DQG VHUYHV DV D WHRNBHD®UQW KH) BIUDFD O VXP

7KH OLQH XS RI HYHQWYV LQFOXGH

e 6SHFLDO SHUIRUPDQFHV E\
o $SULO ODH WKH -XQH % XJV
o $OL\D % RZBHWKRXWK 6HUYLFHV
o -DPHVY 6FKQHLGHU MD]] JXLWDULVW
o '- +XQW DQG
o OLVWHU %RRP %RRP 30D\ 3SDWURO &RPSDQ\
e« )RRG DYDLODEOH WR SXUFKDVH IURP WUXFNV LQFOXGLQJ
o 1RW <RXU ODPDV 7DFRYV
'DQCV :DIIOHV
o 7TKH )JRRG %XV DQG
o OHFKDQLFDO %UHZHU\
e &DULFDWXUHV E\ WUXFH %0OLW]
e $ )OLFN RI WKH :ULVW 6SODWWHU 3DLQW PRELOH XQLW

e &UDIWV LQFOXGLQJ D FKLOGURRPIPXBDROR DLW YWOWHRYD E
IULHQGVKLS EUDFHOHWY WR®NM ®KMRIFORVUL QDP NY CHY® @R |

[¢]

7KLV \HDU¢V VXPPHU UHDGLQJ 2URJRILFOWE K HZALAV K VD¥ERIORLUD O |
GD\ ORQJ HYHQW LV PHDQW WR ER LMK HVEXL DRPPY OLAVG RRWQFK \
UHDGLQJ S&RIIMUHDWP UHIDGEQRNHQ GRZQ LQWR IRXU \DJHNRURXSIVU \H
FKLOGUHQ WR \HDUV RO®G WBMQWVJUDGHBUV ROG &F3N FD
WKHLU VXPPHUSHIDIEGIMWDQEWLQJ -XQH  WKURXJIK $XJIHKWWRU D/
DJHV ORUH LQIRUPDWLRQ DERSMQW®H HISHKE IPIRG W K HZQ\W® EBISDY D
UHDGLQJ SDFNHWV DW WKH $VMW HHZMMNWDO DQG /LEUDU\ VHU

7KH GRRUV WR WKH QHZ EXLOGLQJ RZH®QKONKP 'HFHPE HRB RQ L (
KHOG GXULQJ 1DWLRQDO /LEUDWL QHFHISWORRQ &BBQBHRWGO\ VHU
WRGD\ $00 SURJUDPV VHUWIHHVWWSYFHW R DEHG EIRW.KV DB AHIN V L E
GLYHUVH UHVLGHQWY Rl &KHUEOHL D ULLQUKVIV B Q RY@G ®IJPADW LD G
JLEUDU\ LV SRLVHG WR HPEUDGHXLW K W RX WK Q R UZ R QGH SFERIQY\N U VIO L
3XEOLF /LEUDU\ LV WKH ¥+HDUW RI 7RZQ !



POUBD

$)1- "%.*/*453"5*0/

YPQF )PMSPZE +FOOJF 1VSDFMM
1VCMJD 3FMBUJPROJFG PG 0QFSBUJPOT

.BSLFUJOH $PPSEIO/BWLDESMIDIQMOK PSH
IIPMSPZE!DIQMOK PSH

7JDUPSJB .FOB 7BMFSJF $BSJUB
"ENJOJTUSBUJWRYFDNWIBAORJ"TTITUB|OU
WNFOB!DIQMOK PBSBHBSJUBIDIQMOK P§H

.FSFEJUI .FZFS
'VOESBJTFS 7TPMVOUFFS $PPSEJOBYPS
NNFZFES!IDIQMOK PSH

:&"3 $0..*55&&

$)1- AVQFSWJITPST

e 5JFSOFZ .JMMFS ] 3FGFSFODF "EVMU 4FSWJDFT

e &SJDB .PPO ] :PVUI 4FSWJDFT

e +BDMZO )BSNPO | )FBE PG $JSDVMBUJPO 4FSWJDFT
e &MJ[BCFUI 2VJOO ] )FBE PG 5FDIOJDBM 4FSWJDFT

"EEJUJPOBM .FNCFST

e FMMZ 4I1FTLP ] 3FGFSFODF "EVMU 4FSWJDFT -JCSBSJBO
e "NBOEB ;VDDBSFMMJ ] 3FGFSFODF BSEBB®U 4FSWJDFT -JCS
e ,SJTUJO 3FENPOE ] 1BSU 5JNF "EVNOSB®IBIO 4FSWIDFT

e $BUIFSJOF 0+3PSLF ] $JSDVMBUJPO "TTJTUBOU

e +FTTJDB 1JLPWTLZ ] :PVUI 4FSWJDFT -JCSBSZ "TTJTUBOU

#PBSE PG 5SVTUFFT
e $BUIZ 4DIXBSU[ ] #PBSE 1SFTJEFOU



IMGOSJJ WYQQIV VIEHMRK EREHXN S M
JIEVW SJ XLI RI[ PMFVEV] F\

cUép a@avagaadaddee Udaa-
“44U0R AO@ ™ ¢U@ “%ead pelea
"RUIO paéergee
vOaPe AOUABUXxT A
AUaecZ4& paaa paaa AROI AOcadanr Taaaldai
- »eag
T40Ucae UabORexUa&aU-
104000¢ceaddae O paed@ urUcI
IRUOP aU ¢U® EadUxc¢ £aR0Oc¢cda AOUac aaOURC

OROOPaec da@cai ee¢cOcUaa
AOP@Z 1aéd aéa VaU@axelUUa 04000RTcee
cacd 00U xgOaadbgUau

~

»@4a0 UOax Oéag

y [~ 1?2 X120 21 [ [~
Aifnod =/F&_ ,/&,x ~ FLJ[g,
, [[~ ,/??2 F: 00080606
JX?2F: L[&
2000g0606+qd0600

[F%L, ,X?F:_L[&



410/4034)*14 %0/"5*0/

(0-% 410/4034
(PME MFWFM TQPOTPST DPOUSJCVDFERFCSBUJPOP B¥SBQQSFDJBUF
DPOUSJCVUJPO UP UIF TVDDFTT PG PVS DFMFCSBUJPOT

4*-7&3 410/4034
4IMWFS MFWFM TQPOTPST DPOUSDEWMFESBUJPOTURBRFBRQSFDJBUF |
DPOUSJCVUJPO UP UIF TVDDFTT PG PVS DFMFCSBUJPOT

#30/;& 410/4034
#SPO[F MFWFM TQPOTPST DPOUSJCNMFESBUJPOUP N BQ@QSFDJBUF |
DPOUSJCVUJPO UP UIF TVDDFTT PG PVS DFMFCSBUJPOT

>IBOL ZP)\



"$,/08-&% (&.&/54

"TQFDJBM UIBOL ZPV UP UIF NFNCGE I C
$IFSSZ )JMM 1VCMJD -JCSBSZ BOEC¥)UJOH
UIF TVDDFTT PG PVS FWFOU

-*#3"3: */'03."5*0/

11IPOF

&NBIJIMGP!IDIOMOK PSH

BFCTIXKX DIQMOK PSH

"EESFTT ,JOHT )JHIXBZ /PSUI $IFSSZ

-*#3"3: 8&#4*5&

'JOE NPSF JOGPSNBUJPO HSBQIJDT TQP
EJTDMPTVSFT FWFOU VQEBUFT EPOBUJI
QIPUP HBMMFSZ BOE BSDIJWF BOE NPSF
TQFDJBM  :FBS $)1- XFCQBHF 7JTJU
1UUQT CJU MZ $)1-




